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• This training is for Mortgage Professional Use Only

• Information contained within this training is subject 
to change

Disclaimer

For Mortgage Professional Use Only

You will receive a link to the recording of the training, as well as a link to the 
presentation deck, tomorrow.

Watch for a follow up email from Zoom!  
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What is Ignite? 
NonQM Product that offers all the same document 

types as a typical program, except with added flexibility
• Dropped minimum credit score to 640
• Reduced seasoning requirements on major credit events
• Mortgage late flexibility
• Reduced reserve requirements
• Higher LTVs in many credit score buckets and with higher 

loan amounts
• Unlimited cash out without an LTV threshold
• Appraised value used to calculate LTV when the property 

has only been owned 6-months or more at application date
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Document Types
Ignite is a separate product with all the same 
document types available
Full Doc
Bank Statements
1099
Express DSCR
Profit & Loss
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Mortgage History & 
Seasoning Requirements

Base NonQM Programs Ignite NonQM Program

Mortgage History Permits (1) 30-day late in 
the last 12 months

Permits (1) 30 day late in 
the last 12 months ~OR~ 
if there are multiple 30 
days lates, can qualify 
with a 5% LTV reduction

Foreclosure, Deed in Lieu, 
Short Sale, Loan 
Modification, etc.

48 months

36 months ~OR~
24 months with a 5% LTV 

reduction

Cannot have multiple 
credit events in 7 years

Bankruptcy Chapter 
7/11/13
Seasoning from 
Discharge/Dismissal Date
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Reserve Requirements
• Reserve Requirement can be reduced by 3 months 

with a 5% reduction from the maximum qualifying 
LTV

• Cash Out can be used towards Reserves
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Higher LTV’s and 
Loan Amounts
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Exceptions to Guidelines
• 6 months reserves required - Multiple exceptions down to 3 or 4 

months
• Business account had 12+ NSFs
• 5% LTV exception: Appraiser insisted subject was rural - we 

disagreed
• 5% LTV exception: Due to property type (2-4 Units and Condo)
• Waived vacancy/expense factor on Short Term Rental on DSCR
• Rental income from schedule E used on a vacant property
• Reduction for vacant property on DSCR waived due to recent 

renovations or property was not vacant for very long and new 
tenant getting ready to occupy

• Documentation exceptions - Soft Pull over 10 days from Note 
Date, Credit Report was 2 days expired at Note Date



Exceptions to Guidelines



Resources

• Ignite Full Doc Matrix

• Ignite Bank Statement Matrix

• Ignite Express DSCR Matrix

• Ignite 1099 Matrix

• Ignite P&L Matrix

• NonQM Guidelines
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Ignite Expanded NonQM – Nations Direct Mortgage

https://myndm.com/downloads/products/full-doc/Ignite%20Full%20Doc.pdf
https://myndm.com/downloads/products/full-doc/Ignite%20Full%20Doc.pdf
https://myndm.com/downloads/products/bs/Ignite%20Bank%20Statements.pdf
https://myndm.com/downloads/products/bs/Ignite%20Bank%20Statements.pdf
https://myndm.com/downloads/products/dscr/Ignite%20Express%20DSCR.pdf
https://myndm.com/downloads/products/dscr/Ignite%20Express%20DSCR.pdf
https://myndm.com/downloads/products/1099/Ignite%201099.pdf
https://myndm.com/downloads/products/1099/Ignite%201099.pdf
https://myndm.com/downloads/products/p-l/Ignite%20Profit%20%26%20Loss%20Only.pdf
https://myndm.com/downloads/products/p-l/Ignite%20Profit%20%26%20Loss%20Only.pdf
https://myndm.com/downloads/products/NonQM/NonQM-Underwriting-Guidelines.pdf
https://myndm.com/downloads/products/NonQM/NonQM-Underwriting-Guidelines.pdf
https://myndm.com/ignite-expanded-nonqm/
https://myndm.com/ignite-expanded-nonqm/
https://myndm.com/ignite-expanded-nonqm/


Marketing 
Materials
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https://myndm.com/downloads/flyers/Ignite%20Non-QM%20-%20Storytelling%20Announcement%20-%20WL%20Flyer.pdf


How to Become an Approved Partner?
Our Website: myndm.com

Send Forms once complete to:
ApprovalDesk@myndm.com 
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https://myndm.com/
mailto:ApprovalDesk@myndm.com
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You will receive a link to the recording of the training, as well 
as a link to the presentation deck, tomorrow.

Watch for a follow up email from Zoom!  
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